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M Overview of Bond Credit Ratings

B Credit Ratings: The City of Jersey Village, Texas (the “City”’) maintains independent ratings from
certain nationally recognized credit rating agencies, such as Moody’s Investors Service and S&P
Global Ratings that evaluate the City’s financial strength and its ability to pay its existing bonds.

v" Moody’s Investors Service: Assigns a “Aa3” credit rating to the City’s General Obligation debt,
defined as “Judged to be of high quality and are subject to very low credit risk.”

v' S&P Global Ratings: Assigns a “AA+” credit rating to the City’s General Obligation debt,
defined as “Having a very strong capacity to meet its financial commitments. It differs from the
highest-rating only to a small degree.”

For comparison purposes, S&P Global Ratings assigns a credit rating of “AA” to the United States of
America and a “BBB+” rating to Citigroup, Bank of America and Goldman — which is 2 rating

categories below the City.

Bond Credit Ratings
General Obligation Debt




M Overview of Historical Bond Elections

B  The following summarizes the City’s General Obligation bond programs approved by voters over the

last 15 years:

City’s Historical Bond Elections Approved By Voters

Dollar Amount
Remaining
Election Date Purpose Population Election Amount To Be Issued
May 12, 2007 Streets, Drainage & Water 7,254 $8,500,000 $0
February 2, 2002 Fire Improvements 7,090 $2,500,000 $200,000
February 2, 2002 Water, Sewer & Drainage 7,090 $5,000,000 $0
Total Dollar Amount Of Authorized But Unissued Bonds - As of September 30, 2016: $200,000

Source: Texas Bond Review Board, U.S. Census Bureau, City’s Audited Financial Statements and City records.



O Over the last 5 years, the number of
residents within the City has increased by
280 or an increase of 3.67%.

Population

2010/11 2011/12 2012/13

2013/14

2014/15

2015/16

Source: City Audited Financial Statements and City records.




O Over the last 5 years, the City’s full-time equivalent personnel
has decreased by 1.

Full-Time Equivalent Personnel

2010/11 2011/12 2012/13 2013/14 2014/15 2015/16

B Administrative  [JPublic Safety =~ M Public Works B Parks & Recreation M Utilities 8 Golf Course

Source: City’s Audited Financial Statements.



d For year 2015/16, the City employed 0.0115 full-time equivalent personnel
per capita.

Full-Time Equivalent Personnel Per Capita
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Source: City’s Audited Financial Statements.



O Over the last 5 years, the City’s total tax
rate has remained unchanged.

$0.742500 $0.742500 $0.742500 $0.742500 $0.742500

$0.742500

Property Tax Rate Per $100 Valuation

2010/11 2011/12 2012/13 2013/14 2014/15

B Maintenance & Operations Tax Rate W Interest & Sinking Fund Tax Rate

2015/16

Source: City’s Audited Financial Statements and City records.




*‘%‘ Historical Total Property For Vatrious Appraised Home Values

Annual Property Taxes

$0
2010/11 2011/12 2012/13 2013/14 2014/15 2015/16

m $100,000 Appraised Home Value m $200,000 Appraised Home Value m $300,000 Appraised Home Value

Note: Taxes are net of the 8.0% local optional homestead exemption.



Composition of Total Assessed Valuation — Year 2015/16

d For year 2015/16, Single-Family Residential properties comprised 45.1% of the City’s total
assessed valuation and other property categories comprised 54.9%.

B Multi-Family Residential
B Single-Family 7.7%
Residential
45.1%

O Oil, Gas & Minerals
0.0%

O Vacant Lots, Acreage,
Farm & Ranch
Improvements

2.0%

B Business, Commercial,
Industrial, Utilities,
Other
45.2%

Source: Texas Comptroller.



*‘% Historical Taxable Assessed Valuation and Taxable Value Per Capita

$1.2 Billion

$1.0 Billion

Taxable Assessed Valuation

O With the increase of the City’s certified taxable
values, the City’s taxable value per capita has
increased from $109,659 to $141,886 over the
last 5 years.
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Source: Texas Comptroller and City’s Audited Financial Statements.




Revenues

W Property Taxes

$12,884,605

$13,582,763

$13,887,819

$1,241,863
$709,821
$ 5

2,258,32

$2,565,651

$0,108,945

2010/11
@y

[0 Sales Taxes

$1,022,181
$609,286

$3,090,178

$3,035,624

$5,825,494

2011/12

$1,125,415
$750,143

$2,881,707

$2,998,515

$6,132,039

2012/13

$13,432,706

$13,640,009

$1,300,283

$1,063,628

$1,431,320

$3,282,372

$6,355,103

2013/14

B Licenses, Permits, Fees, Fines and Forfeitures

$1,327,168
$951,270
$1,100,279

$3,333,531

$6,927,755

2014/15

B Intergovernmental

$16,476,564

$1,348,067
$868,230
$1,111,375

$4,932,020

$8,216,872

2015/16

E Other Revenue

@ Includes maintenance and operation expenses and debt obligation payments.

* Bxcludes the Capital Projects Fund. Source: City’s Audited Financial Statements and City records..
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Revenues Per Capita

$0
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B Other Revenue

* Bxcludes the Capital Projects Fund. Source: City’s Audited Financial Statements and City records..
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$14,736,132

$3,020,220

$11,898,661

$11,635,213

$2,227,747

Expenditures

$264,013

$2,402,575

$1.971,735

$1,955,080

$13,425

$2,164,220

$1,922,823

$11,307,039

$13,669,220

$2,168,669

$556,575

$1,939,912

$11,066,666

$1,627,906

$587,791

$2,083,664

$2,547,639

$623,509

$2,424,610

$4,975,131

$5,270,514

$4,876,359

$4,856,290

$4,560,262

$5,202,586

$1,779,389

2010/11

B General Government

$1,771,567

2011/12

$1,711,971

2012/13

O Public Safety W Public Works

$1,765,524

2013/14

B Parks & Recreation

$1,911,015

2014/15

$3,513,200

2015/16

B Capital Outlay

* Bxcludes the Capital Projects Fund. Source: City’s Audited Financial Statements and City records..
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Governmental Funds* Expenditures Per Capita

Expenditures Per Capita

2010/11 2011/12 2012/13

B General Government [ Public Safety B Public Works

2013/14 2014/15 2015/16

B Parks & Recreation

m Capital Outlay

* Bxcludes the Capital Projects Fund. Source: City’s Audited Financial Statements and City records..
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G

g *:; Enterprise Fund *(Business-Type Activities) Revenues and Expenditures
N

$6,000,000

$5,807,386

$5,000,000

$5,608,292

637,962 I
$5,362,749
746,126 I
$5,529,798
30,005 I
$5,335,543
$5,340,389
,057 I
$4,821,094

$4.000,000

$4,
$4,

$4,6
503

i
N
%
)
3]
ﬂ;
<
&

$4,

$3,000,000

$2,000,000

$1,000,000

Enterprise Fund Revenues and Expenditures
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* Does not include Grants, Contributions or Debt Service payments. Source: City’s Audited Financial Statements.



*‘% M Tax-Supported Debt Service By Series — Existing Bonds
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As of September 30, 2016
Principal $21,760,000
+ Interest 3,081,874

= Total $24,841,874

$0

B General Obligation Bonds, Series 2007
W Certificates of Obligation, Series 2015

I General Obligation Refunding Bonds, Series 2012
B General Obligation Refunding Bonds, Series 2016

Note: Debt service payments reflect payments from October 1 through September 30.

Source: City’s Audited Financial Statements and City records — As of September 30, 2016.
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*ﬂ M Tax-Supported Debt Service By Principal and Interest —
Existing Bonds

$3,000,000 O For each $1.00 of voter-approved bonds

issued, the City pays $0.14 in interest.
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Note: Debt service payments reflect payments from October 1 through September 30.

Source: City’s Audited Financial Statements and City records — As of September 30, 2016.
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M Summary of Tax Supported Debt Outstanding By
Series — As of Fiscal Year Ended September 30, 2016

. Issue Description Purpose

Original
Principal
Amount

Total
Outstanding
Debt Service

Outstanding
Principal
Per Capita

Outstanding
Principal

Outstanding
Debt Service
Per Capita

Final
Maturity
Date

Partially
Secured by
Ad Valorem
Taxes

Total
Proceeds
Received

Spent
Proceeds

Unspent
Proceeds

General Obligation Bonds,
Series 2007

Streets &
Drainage / Water

General Obligation Refunding
Bonds, Series 2012

Refunding at a
lower interest
rate, etc.
Water &
Wastewater

Certificates of Obligation, Series
2015

General Obligation Refunding
Bonds, Series 2016

Refunding at a
lower interest
rate, etc.

$8,500,000.00

$9,050,000.00

$8,000,000.00

$6,710,000.00

$600,000.00 $629,234.39 $75.95

$7,130,000.00 $7,980,725.00 $902.53

$7,320,000.00 $7,926,690.00 $926.58

$6,710,000.00 $8,305,225.00 $849.37

$79.65

$1,010.22

$1,003.38

$1,051.29

03/15/2018

03/15/2025

03/15/2025

03/15/2027

Yes

$8,703,374.50

$9,481,000.45

$8,000,000.00

$7,292,549.48

$8,703,374.50

$9,481,000.45

$1,717,367.15

$7,292,549.48

$0.00

$0.00

$6,282,632.85

$0.00

Totals:

$32,260,000.00

$21,760,000.00 $24,841,874.39 $2,754.43

$3,144.54

$33,476,924.43 $27,194,291.58

$6,282,632.85

Source: City’s Audited Financial Statements and City records.
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*‘% Savings from City’s Bond Refunding Programs

d The City of Jersey Village has implemented 2 refunding programs to reduce the cost of
outstanding bonds — Which have generated more than $2.174 million of savings for City
taxpayers 1n recent years.

Summary of Interest Cost Savings — Bond Refunding Programs

Principal

Amount
Issue Series Refunded Refunded Total Savings
General Obligation Refunding Bonds, Series 2016 2007 7,015,000 $ 1,127,825

General Obligation Refunding Bonds, Series 2012 2000, 2002, 2003 8,840,000 1,046,543
Totals $ 15,855,000 $ 2,174,368

Source: City’s Audited Financial Statements and City records. 18



$20,805,000

$19,780,000

Bond Principal Outstanding At Fiscal Year End

2010/11 2011/12

$18,375,000

$23,830,000

$16,880,000

2012/13 2013/14
B General Obligation Debt

2014/15

$21,760,000

2015/16

Source: City’s Audited Financial Statements and City records.
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O Reflects an estimate of City’s principal amount of tax-supported
debt outstanding per capita, with years 2010/11 - 2014/15 adjusted
by rate of inflation portrayed by the Consumer Price Index.

Bond Principal Per Capita

2010/11 2011/12 2012/13 2013/14 2014/15
W Inflation-Adjusted General Obligation Debt Per Capita

2015/16

Source: City’s Audited Financial Statements, 2010 U.S. Census (Interpolated), Bureau of Labor Statistics and City records.
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M Contact Information and Links to Additional Resources

(d Main Office Contact Information:

Physical and Mailing Address:
16327 Lakeview Drive
Jersey Village, Texas 77040

Phone: (713) 466-2100

O For additional information regarding this report, please contact:

Ms. Isabel Kato

Director of Finance

Phone: (713) 466-2104

Email: ikato@ci.jersey-village.tx.us

J Links to Additional Resources:

https://www.comptroller.texas.gcov/transparency/local/debt/cities.php

http://www.brb.state.tx.us/local debt search.aspx






